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REAL ESTATE PROJECTS LAUNCHED, 
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Comparison between Public and Non-Public Companies as of Mid 2023

Plc. Sub Plc. Non-Plc. Plc. Sub Plc. Non-Plc.
Detail Overall

Actual Number Percentage

Value of the development (mil.Baht) 3,308,132 1,770,409 682,419 855,305 54% 21% 26%

No. of Units 773,758 398,934 148,013 226,811 52% 19% 29%

Average value of a unit (mil Baht) 4 275 4 438 4 611 3 771Average value of a unit (mil.Baht) 4.275 4.438 4.611 3.771

Units still left for offered in the market

     Amount of value (mil.Baht) 939,106 511,249 197,926 232,000( ) , , , ,

     No. of units 219,653 115,202 42,929 61,522

Compared to total amount of value 28% 29% 29% 27%

Average sold per month 3.02% 2.93% 4.73% 2.07%
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CHANGES OF HOUSE PRICES 
160% IN BANGKOK 1991-2023
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AnalysisAnalysis  ofof  LandLand  PricesPrices  inin  thethe  BMRBMR, , 20202323
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<0 500 475 475 0%

ตารางที่ 4.1: จํานวนที่อยู่อาศยัสะสมที่ขายอยู่ทั้งหมด ณ กลางปี 2566
Table 4.1 Housing Projects Offered in the Market as of Mid 2023

จาํนวนหน่วยที่เหลือขาย  | Units Remain  in the Market

Unit Remaining, Time to go In Bangkok, 
units remained<0.500 475 475 0%

0.501-1.000 29 5,074 13 5,116 2%
1.001-2.000 169 232 14,864 29 25,120 17 40,431 18%
2.001-3.000 863 1,580 39,564 526 26,642 504 69,679 32%

units remained 
by developers 

3.001-5.000 6,416 12,903 17,764 1,799 14,192 61 53,135 24%
5.001-10.000 18,242 6,344 2,117 643 8,663 4 36,013 16%
10.001-20.000 6,384 432 553 106 2,782 13 10,270 5%
> 20.000 2,449 71 158 0 1,803 52 4,533 2%

is 219,652 or 
400,000 units 

Overall 34,523 21,562 75,049 3,103 84,751 664 219,652 100%
proportion 15.7% 9.8% 34.2% 1.4% 38.6% 0.3% 100%

<0.500 165 164.6
ระยะเวลาขายหมด/Time to go 

,
nationwide. 

Whereas 2nd0.500
0.501-1.000 106 25 146 26.1

1.001-2.000 220 69 66 40 19 132 24.7

2.001-3.000 105 55 58 79 23 380 33.4

3 001 5 000 71 55 47 80 28 296 40 6

Whereas, 2
houses for sale 

th 13.001-5.000 71 55 47 80 28 296 40.6

5.001-10.000 58 31 44 32 40 92 44.6

10.001-20.000 39 32 46 53 34 67 36.9

> 20.000 16 37 28 29 183 20.7

are another 1 
million units

11PRBRES & PRC, the Government of the Philippines: Conference for ASEAN Real 
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Overall Ave. 49 46 56 59 24 224 33.1



Data provided by the three 
ministries showed that over 1.51 

illi 8 t f 18 52million, or 8 percent, of 18.52 
million houses in the country 
remained empty in 2020, up by e a ed e pty 0 0, up by
over 40 percent from 2015. The 
figure is expected to soar further to 

10 t bl tover 10 percent, comparable to 
Japan's world-highest rate of 13.8 
percent.p

Korea: 1.51 million
Thailand: 1 2 millionThailand: 1.2 million

Japan: 8.5 million
China 50 million
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China: 50 million



33. Established Professionals. Established Professionals
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44. Land Surveyors. Land Surveyors
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https://www.slideshare.ne
t/PRAKASHGHARTIMAG
AR/cadastral system ofAR/cadastral-system-of-
thailand
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Private Land 
Survey Act, 
19921992 (no english

version):version): 
https://www.dol.go.th/lo/Do
cuments/officedata/lawHea
dPDF.pdf
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There are now 154 private surveyor offices 
with 759 private surveyors in Thailand 
since 1993 (now 30 years already sincesince 1993 (now 30 years already since 
establishing this Private Surveyor Office g y
under the Department of Lands, Ministry of 
Interior.  Govt surveyors >2,000 persons.

Comments: Very red-tape.
22PRBRES & PRC, the Government of the Philippines: Conference for ASEAN Real 
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y p



A good 
Example.
https://www.portlandottps // po t a do
regon.gov/transportat
ion/article/346693
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55. Property Managers. Property Managers
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P tProperty 
ManagemenetManagemenet
Association ofAssociation of 
Thailand 
https://pmathai.or.th/
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There are 3,000 companies but only 300 are in 
th A i tithe Association.

R l t d A th itiRelated Authorities:
- Department of Lands www dol go thDepartment of Lands www.dol.go.th

- Office of Natural Resources and Environment 
Policy and Planning: www.onep.go.th/?lang=en

- Local Authorities- Local Authorities
Comments: No Regulatory Organization
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Comments: No Regulatory Organization



66. . ValuersValuers / Appraisers/ Appraisers
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There are now 78 SEC listed valuation firms 
f bli H lt thfor public purposes.  However, altogether, 
there are some 150 firms with some 4 000there are some 150 firms with some 4,000 
valuers/surveyors.  There are also some 300 
government assessors 

Comments: Not really regulated only forComments: Not really regulated only for 
listed companies valued for public purposes.
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htt // b ld /htt // b ld /https://vrbq.qld.gov.au/https://vrbq.qld.gov.au/
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77. Real Estate Brokers. Real Estate Brokers
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Brokers must report any transaction of Brokers must report any transaction of 
BahtBaht 22 00 million (USDmillion (USD 5757 000000) and over) and over
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Baht Baht 22..0 0 million (USD million (USD 5757,,000000) and over. ) and over. 
https://www.siamhttps://www.siam--legal.com/litigation/antilegal.com/litigation/anti--moneymoney--launderinglaundering--lawlaw--inin--thailand.phpthailand.php
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There are now some 10,000 who identify 
th l b k i Th il d dthemselves as brokers in Thailand and 
belong to real estate brokers firmsbelong to real estate brokers firms.  
However, all can be brokers with no control.

Comments: Not regulated for brokers TPQIComments: Not regulated for brokers. TPQI 
just set some qualification. And the AMLO 
just requires brokers to report the 
transaction Not to regulate them
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transaction. Not to regulate them.



88. Recommendations. Recommendations
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St B k ’ T d U iStrong Brokers’ Trade Union
and a Brokers’ Institution
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and a Brokers  Institution



Source: https://www.expressinsurance.com.au/professional-indemnity-insurance/real-estate-
agents insurance
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agents-insurance



AllAllAllAll
MenMenMenMen
areareare are 

createdcreatedcreated created 
equalequal

https://www.bangkokpost.com/opinion/opinion/1275083/no-really-big-
b th i t hi # & h t 0

equal.equal.
(no godfather)(no godfather)
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brother-is-watching#group=nogroup&photo=0



https://iciworld.com/referrals/
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an international brokers referral system.



We need a democratic real estate organization where all can 
join without segregationjoin without segregation.
For example, an ASEAN Brokers Alliance where all brokers 

i ti f ll ASEAN t i j i llassociations from all ASEAN countries can join equally.
If NAR (National Association of Realtors) wants to be ( )
international. It should be International Association of 
Realtors with fair elections and not dominated by staffRealtors with fair elections and not dominated by staff 
members.
Lik i f R l I tit ti f Ch t d S hi hLikewise for Royal Institution of  Chartered Surveyors which 
should be International Institution of Chartered Surveyors.
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BrokersBrokers
of of 
AllAllAllAll

LandsLandsLandsLands
UniteUniteUniteUnite

Dr.SoponDr.Sopon PornchokchaiPornchokchai
PhD D FIABCI MRICSPhD D FIABCI MRICS
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PhD, D.FIABCI MRICSPhD, D.FIABCI MRICS



THANKTHANKTHANKTHANK
YOUYOUYOUYOU

SoponSopon PornchokchaiPornchokchaiSoponSopon  PornchokchaiPornchokchai
PhDPhD  D.FIABCI CRS MD.FIABCI CRS MRICSRICS

facebook com/dr soponfacebook com/dr sopon11facebook.com/dr.soponfacebook.com/dr.sopon11
soponsopon@@thaiappraisal.orgthaiappraisal.org

++66899229899 66899229899 ((WhatsAppWhatsApp too)too)
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